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Oco0eHHOCTH UHBECTUIIMOHHOM IeATEIbHOCTH KOMMEPUYECKUX OaHKOB U
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B cmamwe paccmampusaromcs  uUHBECMUYUOHHBIE — BO3MONCHOCTU
KOMMepyYecKux OaHKO8 U CMpaxosvlX KOMHAHUU 6 COBPEMEHHbIX VCI0BUSX.
Ocoboe 6HUMaHue yoensemcsi 803MONCHOCMAM UHBECMUPOBAHUS CPeOCms 8
Yesax IKOHOMUYECKOU NOO00epI*CKU pe2uoHo8 Pd.

KiroueBbie ciioBa: KOMMeEpueckue OaHKH, CTPAaxOBbIE KOMIIAHUH,
WHBECTULINH, UHBECTULIMOHHAS JEATEIbHOCTD.

B nacrosiee Bpems 3k0HOMHKA Poccuu HaX0uTCs B IOBOJIBHO TSHKEIIOM
coctosHuM. WM panbHeimiee — pasBUTME  3KOHOMHYECKOM  CUTyalluu
HEYTEHIUTEIBHO. B yCIOBUSAX BBEACHUS CAHKLIWW B OTHOLICHMH Poccuickoi
®denepanu  OONBIIMHCTBO AHAJIWTUKOB TMPOTrHO3UpyrOT maaeHue BBII,
TOBapooOOpOTa € 3apyOEKHBIMH CTpaHaMM, CYIIECTBEHHOE 3aMeJIeHue
00BEMOB TOTPEOUTENBCKOTO CIPOCAa, CHUKEHUE NPUTOKA WHBECTULMM, pOCT
uHISIIIY 1 6€3pa0OTHIIBI M TPOYNE HETATUBHBIE MOCIIEICTBUS.

[lo mHeHuI0 »5KcneptoB BceemupHoro ©0aHka, MPOTHO3 MO MAACHUIO
BBIT P® B 2015 roay c 2,9% no 3,8%. MUHAIKOHOMpPa3BUTHUSL MPOTHOZUPYET
cnag BBII Poccum B 2015 romy Ha 3%, B 2016 — nHa 0,3%, IIbPD —
Ha 3,5—4%. Undnsauus B Poccun B 2015 roxy O6yner Ha ypoBue 10%. L1b PO
OPOTHO3UPYET  MHQISIUIO  TI0 UToraM  roja B auanaszoHe  12—14%,
MunskoHompazsutusi — 12,2%.  Bcemupnsiit 6ank nporuosupyet B 2015—
2016 romax poct ypoBHs 6eaHocTi B PD Briepsrie ¢ kpusuca 1998 rona no 11%
¢ 10,8% B 2013 romy. [1,2]

OpnHolt M3 BaKHEUIIMX MPOOJIEM COBPEMEHHOIO COCTOSIHUSI SKOHOMHUKHU
CTaBUTCS ee «HEJIOMHBECTUPOBAHHOCTb, TOPMO3SLIYIO pocT

IMPOU3BOJUTCIBHOCTH TpyJda W CHIIKAIOIIYIO IOTCHHUAJIBHBIC TCEMIIbI POCTa



SKOHOMUKW» [3]. [IpuBieUeHNE NONOJIHUTENBHBIX NHBECTULIUA OCTPO BCTAET U
nepeJ peruoHaMH.

IIpaBurensctBO  Poccuiickoin @Demepanuu  CTapaeTcs  MNOIIEPKATh
POCCUICKYI0O SKOHOMHKY ITyTEM IMpeaocTaBieHuss (UHAHCOBOW momoIiu. B
YaCTHOCTH, TOCKOMIAHUM IMOJy4aT MOAJAEPKKY B paMKax aHTUKPU3UCHOU
nporpamMmbl  nipaButenbcTBa. K mpumepy, «PocHedTh» momana 3asBKy Ha
noiydyenue 1,3 tpan pyoneit u3z @oHa HAIMOHAIBHOTO 0JIArOCOCTOSIHUS (4acTh
pesepBHoro donma Poccum). BTB, Poccenpxo3bank, [azmpombank OymyT
JTOKAIMTATN3UPOBAHBI 3 CPEJCTB ATEHTCTBA 110 CTPAXOBAHHIO BKJIAI0B.[4]

Ho »Tux cpenctB HeNOCTaTOYHO JUIsl MPEOAOJICHUS] MOCIEACTBUIMA
BBeJICHUS CaHKIMH. OrpOMHBIMU MHBECTUIIMOHHBIMHU peCypcaMy pacrojiararot
KOMMepYeckre OaHKH M CTpaxoBble KOMIaHUU. VI B COBPEMEHHBIX YCIOBHSIX
HEOOXOIMMO CTUMYJIUPOBAHUE TAHHBIX (DUHAHCOBBIX CTPYKTYP JJIsl TOBBIIICHUS
YPOBHSI MHBECTULIMI B PA3JIMYHBIE OTPACITH YIKOHOMUKH.

N xommepueckue OaHKH, W CTPaXOBble KOMIIAHUHM OCYIIECTBISIOT
WHBECTULMOHHYIO JIE€SITEIbHOCTh HA MPUHIUIIAX BO3BPATHOCTH, JTOXOAHOCTH,
JMKBUIHOCTH W JOuBepcuUKaiii ¢ 0Os3aTeIIbHBIM yYE€TOM YPOBHS PHCKA.
OOBEKTHI MHBECTUIIUHN CXO0XKH, HO Pa3IMYalOTCsi 00beMaMHU BIIOKEHUH.

JlesiTennbHOCTh KOMMEpUECKUX OaHKOB peryiaupyercs 3akoHoM P® ot
02.12.1990 Ne 395-1 «O OanHkax MW OaHKOBCKOH JESTENbHOCTHY», KOTOPBIM
oTIpe/IeIieT OCHOBHBIC YCIIOBUS (DYHKITMOHHPOBaHUS 0aHKOB. C WHBECTUIIUSIMU
KOMMEpYECKHX OaHKOB HECKOJBKO TMpOIIE, MOCKOJIbKY HMX HWHBECTHIIMOHHAS
NEATEIbHOCTh MPAKTUYECKU HE UMEET KECTKUX OorpaHnueHuil. OCHOBHAs 4acTh
WHBECTUIIMNA KOMMEpPUYECKUX OAHKOB — MPEAOCTABICHUE KPEAUTOB (HU3UUECKUM
U opuandeckuMm JumaMm. Jlons 3TUX aKTHMBOB B OyxrajuTepckux OajaHcax
octaBysieT ot 70 mo 80%. 3akoHOMATEIHPHBIM TPEOOBAHUEM IO KPEIUTOBAHUIO
BBICTYIAET MOPSJOK PE3CPBUPOBAHUS CPEACTB IMOJ BO3MOXKHBIE TMOTEPU IO

ccynam B cootBercTBUM ¢ llomoxkenunem b «O mnopsnke ¢dopmupoBanus
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KPEIUTHBIMU OpTaHU3allMIMH PE3EPBOB HA BO3MOXKHBIE TOTEPU IO CCyIaM,
CCYIHOM U NPUPABHEHHON K HUM 3aa0ikKeHHOCTH» OT 26.03.2004 No254-I1.
Hannoe IlonokeHne CHMXXKAET ypOBEHb pPHUCKa (DPUHAHCOBBIX MOTEPh B ClIydae
HEBO3BpaTa KPEAUTOB CCyJ03aeMIIUKaMu. BTopoil 1o BenudymHe OOBEKT
WHBECTULIMA KOMMEpUYECKOro OaHkKa — IIeHHble Oymaru. 3aKoHOJATeNlb He
yCTaHaBIMBAeT TpeOOBaHMII HM IO BHJAM LEHHBIX Oymar, HU MO oObeMam
WHBECTUIINHA B HUX OaHKOB. [ JTaBHOE YCIOBHE — HAJIWYHE JHIICH3UW Ha IPaBO
OCYIIIECTBJICHUS OTIEPAIIUiA C IIEHHBIMU OyMaramu.

OcHoBHBIC TpeOOBAaHUS K MHBECTUIIMOHHOMN JACATEIBHOCTH CTPaXOBITUKOB
ycTaHoBJeHbI 3akoHOM P® ot 27.11.1992 N 4015-1 «O06 opraauzanuu
cTpaxoBoro zaena B Poccuiickont @enepanun» u YkazanueM LleHTpanbHOrO
banka P® ot 16.11.2014 Ne 3444-Y «O mopsiake UHBECTUPOBAHUS CPEICTB
CTPaxOBBIX PE3EPBOB U MEPEUHE Pa3pEIICHHBIX JJII HHBECTUPOBAHMS aKTHBOB).
JlanHble  TpaBOBBIE  AKThl  YCTAHABIMBAIOT  YCJIOBUS M MPUHIUIIBI
WHBECTUPOBAHUS CPEJCTB CTPAXOBBIX PE3EPBOB. YCIOBUS BKJIIOYACT B CeOs
nepeueHb OOBEKTOB MHBECTHUIIMH U TpeOOBaHMSI, NPEIbSIBIIEMbIE K HUM.
Crnenyer OTMETUTH, YTO B OTIMYHE OT KOMMEPUYECKHUX OaHKOB CTpPaXOBBIC
KOMITAHUU HECKOJIBKO «CBSI3aHbD» B UHBECTULIMOHHOM €SI TEIbHOCTH, TOCKOJIBKY
VYkazanuem LIb ompenenena nois kKaxaoro oO0beKTa MHBECTHLMN OT oOmIei
CYMMBI CTPaxOBBIX PE3EPBOB, a TAaKKE€ YCTAHOBJICH YPOBEHb HAJIC)KHOCTH,
PEIbSIBISIEMBIA K IIEHHBIM OyMaraMm - OHU JJOJDKHBI UMETh YPOBEHb KOTHPOBKHU
Ha OJHOW U3 MUPOBBIX (POHIOBBIX OUPK [5, 6].

PaccmarpuBass MHBECTMLMH CTPaxOBBIX KOMMAaHWWA 3a nepuoxa c¢ 2007
roga o 2013 roa no ganHeIM JKcniepT.Pa MOXHO BBIJICIIUTH CIEAYIOLIEE:

1. B CTPYKTYpE VWHBECTULMOHHBIX BJIOKEHUN npeobIagaroT
BBICOKOJIMKBUJIHbIE aKTUBBI — OoJiee 60%, cpenu HUX: OaHKOBCKHE BKJIAIBI
oonee 30%, nenexxuele cpeacTBa 6onee 20%, obauramuu 6omee 10%.

2. o kpynHeiero o0beKTa BIOKEHUN COCTABIIAET B cpeHeM 32%.



3. Honst BIOXEHUM B OOBEKTHI C PEHTHHIOM HE HHUXKE YPOBHS «A+» IO
mkane «Okcnept PA»  w/mmum  peittunramu  Fitch, Moody’s u
S&P anamornyHOro ypoBHs, HEABM)KUMOCTH M JICHEXKHBIX CPEICTB B Kacce
nopsiaka 64% [7].

4, Curyansi B CTPYKTyp€ HWHBECTHIMM JOCTaTOYHO CTa0WIbHA U
HE3HAYUTEIBHO MEHSIETCS Ha MPOTSKEHUU S JIET.

Cnenyer oOpaTuTh BHHMAaHHUE W Ha BBICOKMM YpPOBEHb OAHKOBCKUX
JENO3UTOB B CTPYKTYpE€ aKTHBOB.  UYTO BBICTYNAET JOMOJHUTEIbHBIMU
MHBECTULIUAMHU B KOMMepueckue O0anku. Cremys NpUHLMIAM JUKBUIHOCTH U
HAJIe)KHOCTH CTPaxOBble KOMIIAHWU CYHUTAIOT BKJIaAbl B OaHKU HauMeEHee
PUCKOBAHHBIMU.

JlaHHbIE pE3YyJIBTATBl CBHUJETEIBCTBYIOT O TOM, 4YTO IPHOPUTETHBIMU
OpPUHIUIIAMU WHBECTULIMOHHOM  JIEATEIbBHOCTH  CTPaxOBIIMKH  CTaBAT
BO3BPATHOCTH U JIMKBUIAHOCTh. JTO BIOJIHE 0OBSICHUMO, MOCKOJBKY B YCIOBUAX
HECTAOMJIBHOM 3KOHOMHUKH OCHOBHBIM KPHUTEPUEM SIBISIETCS HAJIEAKHOCTH
MHBECTUIIMM, 4YTO M oOecleyuBaeT NPUHUIUI BO3BpaTtHOocTU. Kpome Toro
CpeACTBa CTPaxOBBIX PE3EPBOB HE ABISIIOTCA COOCTBEHHBIMU CPEICTBAMHU
CTPaxOBbIX KOMIAHUH — OHU (HOPMHUPYIOTCS M3 CTPAXOBBIX B3HOCOB H
peaHa3HAuYEHBI, IPEXKIE BCETO, I BBIILIAT cTpaxoBareiasiM. Onupasce Ha 3To,
CTpaxoBbl€ OpPraHU3alMM B KaKOW-TO Mepe BBIHYXIEHBI pa3MellaTb PECypChI
TakuM 00pa3oM, 4TOOBI MX MOXXHO OBLJIO OBICTPO TMPEBPATUTh B JCHEKHbBIC
CPE/ACTBA U BHIIIOJIHUTH BCE 00A3aTENIbCTBA MEPE]] CTPAXOBATEISIMHU.

OTOT PaKT MOATBEPKIAIOT U BHIBOJIBI CIICIIMATIUCTOB DKcnepT.Pa:

o HanexxHocTh: 2/3 WHBECTULMHA MNPUXOJUTCS HA BIOXKEHUS C
PEUTHHTOM HE HUXKE YpOBHS «A+» «IJkcnept PA» nmubo peTHHramMu areHTCTB
Fitch, Moody’s u S&P anamormyHoro ypoBHS, HEIBMKUMOCTb U JICHEKHBIE

CpCaAcCTBa B KaCCc.



o JuBepcudukanus: 101 KpymHeWmero oObeKkTa BIOKEHUH B
cpeaHeM coctaniisieT 33% oT pa3Mepa UHBECTHULIMM.

o JIukBUIHOCTD: 3/4 MHBECTULINH MTPUXOAUTCS HAa BHICOKOJMKBUIHBIC
aKTUBHI [7].

A BOT TPUHIMI JOXOJHOCTH OTXOAWT Ha BTOPOH IUTaH, TOCKOJBKY
JOXOAHOCTh HAIpPSMYIO CBSI3aH C PUCKOM. B COBPEMEHHBIX YCIOBHSIX
JOTIOJTHUTEIBHBIA PUCK CTPAXOBIIMKHA HECTH HE XOTAT. CICACTBUE — CHUKCHUE
JIOXOJHOCTH CTPaxXOBOM JCSITEIbHOCTH.

Takum 00pa3oM, MOKHO ITOJBECTH HEKOTOPHIE MTOTH WHBECTHIIMOHHOMN

JESATETLHOCTH CTPAXOBBIX KOMITAHUN U KOMMEpYEeCKuX 0aHKoB (Taou. 1).

Taomuna 1
HMHBecTUIIMOHHAS IEATEIbHOCTD
CTPaxOBBIX KOMITAHWHA U KOMMEPUYECKUX OaHKOB
CTpaxoBble KOMIIAHUH ’ Kommepueckne 6aHkH

3axonooamenvHoe pe2ynuposanue

3akoH P® o1 27.11.1992 N 4015-1 «O6 3akoH P® o1 02.12.1990 Ne 395-1
OopraHu3aluy CTPaxoBOTO JieJia B «O OaHKax ¥ OAHKOBCKOM
Poccuiickon denepanumy», Ykazanue JICATECIILHOCTH

LenTpansHoro banka P® ot 16.11.2014 Ne
3444-Y «O nopsake UHBECTUPOBAHUS
CPEJICTB CTPAXOBBIX PE3EPBOB U MEPEUHE
Pa3pELICHHBIX JIJI1 THBECTUPOBAHUS

aKTHUBOB»
Hpunyunol uneecmuyuoHHOU OessmeabHOCmu
1. Bo3BpaTHOCTb, TOXOIHOCTb, J10XOAHOCTD, TIMKBUIHOCTD,
JUKBUIHOCTD, TUBEPCUDUKAITISI nuBepcudUKaIs, MUHUMHU3AIIHS
2. TlpenensHOE pasperieHne B OOBEKTH | pUCKa
WHBECTHUIINN

OcHogHbie 0ObeKmbl UHBECULUIL.

1. Ccyonas 3adonxcennocmo

3aiMBbI CTpaxoBaTCIIAIM I10 JOJITOCPOIYHOMY er,Z[I/ITBI HCXO0JA U3 KJIacCa
CTpaxOBaHUIO KU3HU B IIPCALCIIAX erIII/ITOCHOCO6HOCTI/I
CO3JaHHOT'O PC3CpPBa CCya03acMINUKa

2. llennvie bymacu

O0s13aTebHO HAIMYUE PEUTHHTA, ] Her orpannuenuii, no ypoBHIO




BKJIFOYECHHE B KOTUPOBAJIBHBIE CIIUCKU pHUCKa
MEKIYHAPOIHBIX (DOHIOBBIX OMPHK

3. Heosuxcumocmo

ExeromHoe moATBepkKIEHUE CTOMMOCTH He orpannuenmii
HE3aBUCHUMBIM OIEHIIIMKOM;
OtcytcTBHE orpaHnueHuii (0OpeMeHeHUi)

4. Brxraowl 6 baukax

NMeromux MTMIeH3uI0 Ha OCYIIECTBICHUE Her orpannuenui
OAHKOBCKHX ONEpALUNA U UMEIOIIHNX
PEUTHHIY OJHOTO U3 PEUTHHIOBBIX
areHTCTB

Takum o00pa3om, Kak BHUAHO ©3 TaOMMIBI 1, WHBECTUIIMOHHAS
NEATeIbHOCTh ~ CTPAaxXxOBbIX ~ KOMIIAHMM  HMMEET  JIOBOJBHO  KECTKHE
3aKOHOJATENbHbIE OrpaHuueHMs. OTCIOa BBITEKAET €€ OJHO CYIIECTBEHHOE
pa3inuue — BO3MOXKHOCTh MHBECTUPOBAHUS CPEJICTB B PETUOHAX.

banku, kak ObUIO CKa3aHO BHIIIE, HHBECTUPYIOT CBOHM PECYPCHI B CCYAHYIO
3aJI0JKEHHOCTh — KPEAUTYIOT (PUBMUECKUX U HOPUAUYECKHUX JHI[ 1O MECTY
cBoero HaxoxaeHus. ClieoBaTeNbHO, CpPEICTBa KOMMEpPUYECKHX OaHKOB
paboTatoT B TOM perWoHe, TJe pacnojiaraerca OaHK WU €ro
PEICTaBUTENILCTRO.

CrpaxoBble KOMIAHUHU, KaKk MPaBWIO, aKKyYMYJIUPYIOT COOpaHHBIE B
pErMoHax CTpaxOBble B3HOCHI B TOJIOBHBIX MOJPA3ACICHUSIX [0 MECTy
peructpanuu — B ocHoBHOM MockBa u Cankt-IletepOypr, T1e 1 TpUHUMAIOTCS
pelieHusl 0 pa3MEIeHUH CPEJICTB B MHBECTUIIMOHHbBIE O0BEKTHI. Duinanbl U
MPEJACTaBUTENILCTBA (POPMUPOBAHUEM CTPAXOBBIX PE3EPBOB U MHBECTHUIIMSIMU HE
3anumarorca. CrenoBaTenbHO, CPEIACTBA CTPAXOBBIX PE3EPBOB MPAKTHUUECKHU
«YTEKaIoT» U3 PETHOHOB.

HecmoTpss Ha (UHAHCOBBIA KpU3UC, OO0BEMBI OOOPOTOB CTPAXOBBIX
KoMranuii pactyt. B Hactosimee Bpems B Koctpomckoit obmactu  paboTaroT
¢unmmanel U npeactaBuTenbcTBa Oosiee 50 CTPaxOBBIX KOMIAHHMA, KOTOpPHIE

Toabko 3a 2014 rox cobpamm 1550668 thic. py0. [8]. C oaHOW CTOPOHBHI,




OrpaHUYEHUSI MHBECTULIMOHHOM JESATENBHOCTH CTPaxOBIIMKOB OOECIIEUMBACT
rapaHTHH COXPAHHOCTH CPEACTB CTPAXOBBIX PE3EPBOB, UYTO OUYEHb BAXKHO,
IIOCKOJIbKY A3TH CpEACTBa NpEIHA3HAuYeHbl I BbILIAT cTpaxoBaremsimM. C
JPYro#, pErHoH TePSieT PECypChl, a CTPAXOBbIe OPTraHU3alMU B COOTBETCTBUH C
3aKOHOAATEIbHBIMU TPEOOBAaHUSIMU HE HMMEIOT BO3MOXHOCTH HHBECTHUPOBATH
CBOM CpEJCTBa B PErHOHAIbHbBIC MPOEKTHI, JaKe €CJIU MO0 BCEM KPUTEPUSAM 3TU
IPOEKTHI SBJSIOTCS JOCTATOYHO TMPUBJICKATEIFHBIMH C TOYKH 3PEHHS YPOBHSI
pucKa u Oyayiiei Jo0X0JHOCTH.[9]

Takum 00pa3oM, KOMMEpYECKHE OaHKM MMEIT Topa3fgo OoJiblie
CaMOCTOSITEJIbBHOCTH B CBOEH WHBECTUIIMOHHOM NEATEIbHOCTH, KOTOpas JaeT
BO3MOXXHOCTh pa3BUBaThCcsi pernoHam. CTpaxoBble Ke KOMIIAHUA B CHITY
3aKOHOJATEIbHBIX TpeOOBaHUI HE 00J1a/1al0T TaKOM cBOOOION U OTpaHUYECHBI B
WHBECTHUPOBAHUHU CPEJICTB B PETHOHAX, B KOTOPBIX pabOTalOT UX (UIHAIBI H
IpE/ICTaBUTENIbCTBA. CnenoBarenbHoO, HeoOxouMa pa3palboTka
MHBECTUIIMOHHBIX porpamm, npeIycMaTpUBAOLIUX BO3MOKHOCTh
IOPUBJICYEHUS] CPEACTB CTPaxXOBBIX OpraHu3auuid. Pedb, B 4acTHOCTH, MOXKET
UATH ¥ O TOCYJapCTBEHHO-YaCTHOM IAPTHEPCTBE MO HMHBECTULMOHHBIM
npoektaM. Ho nmns  »sTOoro TpeOyeTcss BHECTM U3MEHEHHUs Y Ka3zaHue
HentpansHoro banka P® ot 16.11.2014 Ne 3444-y «O nopsanke
WHBECTHUPOBAHUSI CPEJCTB CTPAXOBBIX PE3EPBOB U IMEPEUYHE PA3PCIICHHBIX IS
MHBECTHUPOBAHUS AKTHUBOBY, MPEIyCMATPUBAIOUIUX BO3MOXKHOCTh  y4acTHs
CTPaxOBIIMKOB B HHBECTULMAX, MOAJAEPKHUBAEMBIX TIOCYJapCTBEHHBIMU
OpraHaMHy BJIACTU U C Y4acTHEM TOCYAAapCTBEHHBIX CpeAcTB. VMeHHO B 3TOM
Cllydae CpeICTBAa CTPaxOBBIX KOMIIAHUWA MOTYT CTaThb WHBECTUIIMOHHBIM

IIOTCHOHMAJIOM, HGO6XOI[I/IMI>IM I IIOAACPKaHU A peFHOHaHBHOﬁ O9KOHOMMKH.
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8-915-908-3270

elenadanilev@yandex.ru
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['1aBHOMY petakTopy
AIIEKTPOHHOTO KypHaJIa
Hayunsrit BectHuk KI'TY
1011, K.T.H. Tuxomupony JL.A.

3ASIBJIEHUE

[Ipomry omyOnuMkoBaTh MOKO CTaThlo 1ojJ Ha3zBaHuem: "OcoOeHHOCTH
MHBECTUIIMOHHOW  JIEATENILHOCTH KOMMEPYECKHX OaHKOB M  CTPaXOBBIX
KOMIIAHUH B YCIOBHSIX KpHU3UCA: PETHOHAIBHBIA acmekT' B OYEepeIHOM
(OmmkaifiieM) HOMEpe SIEKTPOHHOTO kypHana «Hayunsiii BectHuk KI'TY» B
paszgene "08.00.05 — DkxoHOMHKAa W yIpaBICHHWE HAPOJHBIM XO3SHCTBOM'.
Pazpemiato ncnonbp30BaTh MOJHBIE TEKCTH MyOIUKAIUN A1 HEKOMMEPUYECKOTO

UH(POPMALIMOHHOTO 00CTYKHUBAHUS YATATENICH.

E.E. JlanuneBckas


http://vestnik.kstu.edu.ru/categor.php?id_k=31
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PELIEH3U
Ha ctaTtbio JlanuneBckoii E.E.
«Oco0EHHOCTH WHBECTUIIMOHHOMN JEATEILHOCTH KOMMEPUYECKUX OAHKOB U

CTpaxoOBbIX KOMIIQaHUU B YCIIOBMAX KpHU3UCA: peFHOHaHBHBIfI ACIICKT»

BaHKOBCKHME PUCKH BXOJAT B CUCTEMY 3KOHOMHUYECKHX PUCKOB, MOATOMY
YK€ SIBJISIFOTCSI CJIOXKHBIMH TI0 CBOEU mpupoje. Bompoc o pucke B 3KOHOMUKE
KpaiiHe Ba)K€H, MIOCKOJIbKY C HUM TECHO CBSI3aH IPOLIECC MPUHATUS PELICHUN B
nporecce MHPOPMAIMOHHON HEONpeAeIeHHOCTH. B paMkax wucciaeloBaHUs
aBTOPOM IpPOBEJEHA OIEHKA JEATEIbHOCTH JBYX KOMMEPUYECKHX OaHKOB B
LEeJAX ONpeeIeHUs] PUCKOB OAHKOBCKOM €S TEIbHOCTH.

OcoOblif  MHTEpeC MpPEeACTaBJsET MNPEIJIOXKEHHbIH MHOAXOI K
BBISBIICHUIO PHCKOB KOMMEpPUYECKOro 0OaHKa Ha OCHOBE OOpaOOTKH TaHHBIX
JTAHHBIM OyXTaJITEePCKOW OTUETHOCTH.

B nenom crnegyer oTMETUTH, YTO MPOOJIEMBI, pacKpbIThie JlaHUIEBCKOM
E.E. gBIAIOTCS,  aKTyalbHbIMH, MMEET JJIEMEHTHl HOBU3HBEL. [lo Moemy
MHEHUIO, JaHHasg CTaThsl 3acly’)KUBAET IMOJOXKHUTEIbHON OLEHKH U
OMyOJIMKOBAaHUS B DJIGKTPOHHOM Hay4YHOM >KypHalle «HaydHbIi BeCTHUK

KI'TVY».

J.3.H., ipodheccop A.JI. Hemupos



