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KpenutoBanue manoro 6usHeca B yCJIOBUSAX (PUHAHCOBON HECTAOMIBHOCTH

Ilynanosa T.H.

KocTpoMckoil rocy1apCTBEHHBIN TEXHOJIOTHUYECKUN YHUBEPCUTET

Cmambs noceésaujena OOHOU U3 Haubonee OCMpuIX NpPobIeM pa3eUumus
omeuecmeeHH020 Manio2o OuzHeca - HedOCMAamoyHOCMU (QUHAHCOBBIX Pecypcos,
KOMOopas 8b136aHd, 8 MOM YUCTE, 02PAHUYEHHOCHbIO 00CMYNA CYOBbEKMo8 MAalo2o
NPEeONPUHUMANENbCMBA K DAHKOBCKOMY KPeOUmo8anuio.

KiroueBbie crnoBa: Manblii  OW3HEC, KpPEAWTOBAHHWE, TOCYIapCTBEHHOE

peryiarpoBaHuUe.

[IpobGnema pa3Butust Majoro Ou3Heca NpeAlpUHUMATEIbCTBA B Hallel
CTpaHE OCTAE€TCSl OCTPOAKTYAIbHOW HA MPOTSKEHUU MHOTHUX JIET. 3HAYEHUE ATOTO
CEKTOpa XO3ICTBA [JIl YCIEHIHOIO COI[MaJbHO-?’KOHOMHYECKOTO Pa3BUTHUSA
Poccun oco3HaeTcst Kak psAIOBBIMHU IpaXkIaHaMH, TaK U SKOHOMHCTAMH Pa3HOIO
ypoBHs. Pa3zHooOpa3znble acnekTbl W (OpPMBI  CTUMYJIMPOBAHUSA Majoro
NpeANpUHUMATEIbCTBA  CO CTOPOHBI TOCyJapcTBa M OOIIeCTBa  SBJISIOTCA
M3JIF00JICHHOM TEMOW MHOTOYHUCIICHHBIX MyOJauKaiuii , KoHGepeHIU U TporpaMm
(em.manpumep [ 1 ], [ 2 ]).

['ocynapcTBeHHass — MOAJIEpKKa CyOBEKTOB  Majoro H  CpPEAHEro
IpeanpUHIMATEIbCTBA NPECTABIAET COO0M MHOIOKaHAJIbHYIO CUCTEMY, KOTOpas
MOCTOSTHHO COBEPILEHCTBYeTCs. Tak, OTHUM U3 HampaBJICHUH 3TON pabOTHI CTaJoO
coznmanue B 2014 rogy HalMOHANBHON CHUCTEMBbl TapaHTUHHBIX OpraHU3alUM,
LEHTPAJIbHBIM 31eMeHTOM KoTopoi siBisieTrca OAO «HebOaHKOBCKasg NEMO3UTHO-
KpeIuTHas opraHu3auusi <«AreHTCTBO KpPEOWUTHBIX  TrapaHTuil». B kadecTBe
[JIABHOIO  HAmpaBJICHHsT  CBOEM  JESATENbHOCTM  ar€HTCTBO  3aHUMAETCS

IMpCaAOCTAaBJICHUEM  IIPAMBIX FapaHTI/IfI CY6T)CKT8,M MaJIOTO MW CPCOHCTO



MPEANPUHNMATENILCTBA, a TAKXKE MPEIOCTABISIET «KOHTprapaHTHi». B pamkax
MOCJIEIHETO ~ areéHTCTBO  COBMECTHO C  PErMOHaJIbHBIMH  T'apaHTUHHBIMU
OpraHu3alMsIMH BCTYMACT TapaHTOM IIPU KPEIUTOBAHUH MPOEKTOB CTOMMOCTBIO OT
50 miH. py6. 10 1 MJH. py0. B HETOPTOBOM CEKTOPE SKOHOMUKH [ 3 .
[TogoOHbIE Mephl HampaBieHbl Ha PEIICHHUE OAHOW W3 HambOJee OCTPHIX
Mpo0JIeM pa3BUTHUSI MAJIOro OM3HECAa — HEJOCTATOYHOCTH (DMHAHCOBBIX PECYPCOB.
HeGounbive npeanpusiTis B CUITy ClieU(PUKYA CBOCH JESATEIHHOCTA OTPAHUYCHBI B
MOJIYYCHUH OAHKOBCKUX KPeAWTOB. /[ CHSTHS OCTPOTHI  JaHHOW MPOOJIEMBI
rocyapCTBOM OBbUIM BBIJICNICHBI CpeACcTBa U3 (elepaibHOro OroKeTa  Ha
CO3J]aHUE CMNEHHATM3UPOBAHHON MHQPPACTPYKTYpPbl, BKIIOUYAIOIIEH YHOMSHYTHIE
BBIIIIE MUKPO(PUHAHCOBBIE  OpraHU3aIlMU, TAKXKE PETUOHAIbHBIC TapaHTUHHBIC
dboHabL. 3a7aueil peTHOHATBHBIX TAPAaHTUUHBIX (DOHIOB SBIICTCS NIPEIOCTABICHHEC
NOPYYMUTENBLCTB MO  00s3aTeNIbCTBAM  CYOBEKTOB MaJOro U  CPEIHEero
MPEANPUHNMATENLCTBA (KPEIUTHBIE JOTOBOPHI, JOTOBOPHI OAHKOBCKOW TapaHTHH,
JIOTOBOPBI (PMHAHCOBOM apeH/bl (JIM3UHT)) B CyMMe, He mpeBblatomeit 70% ot
o0mrero oobema ux 06s13atenbeTB. [lonobHbIe rapanTuiinbie poHab! K Havamy 2014
rogma Obumm co3maHel B 80 cyOmektax Poccuiickoit ®enepanuu. Ilo
MOPYUYUTENBCTBAM ATHX (POHAOB OBLIO BBIIAHO KPEIUTOB HA 65 MIIH. PYO.

OCHOBHBIM BHJIOM JEATEILHOCTH MHUKPO(DHHAHCOBBIX OpPTraHU3AlUA CTaJIO
MpEACTABICHUE CYObEKTaM MaJIOT0 U CPEHETO MPEANPUHUMATEIHCTBA KPETUTOB B
pa3smepe 10 1 muH. py0. no ctaBke He O6onee, uem 10% romoBbIx Ha CpoK He Ooiee
3 net. MukpoduHaHncupoBaHue CyObEKTOB MaJIOTO U CpeTHEro OM3Heca Ha Havajo
2014r. ocymectBmsin 70 peruoHanmbHbIX U Oonee 60 MyHUIIUIAIBHBIX
opraHu3zaiui, o0mas cymma kpeautoBanus coctasmia 10,5 mupa. pyoO.

U3 dpenepanpHOTO OFOKETA HA CO3/ITaHNE MUKPO()DHHAHCOBBIX OpraHU3aIIHi,
MPEIOCTABISAIONINX 3aliMbl 1O CTaBKe, He mpeBbimaromeit 10% rogosbix, B 2011
roay 6wu10 BbiZENeHO 2,06 mapa. pyO., B 2012roay — 2,09 mupa. py6., B 2013 roay
- 2,25 mupa. py60. s opraHu3anuy rapaHTUHRHBIX (POHIOB , MPEIOCTABISIOMINX
MOPYYUTENILCTBA 10 KPEIWTaM MallbiIM TPEANPUHAMATEISIM TIPH  HEXBATKE

coOCcTBEHHOTO 3a50roBoro odecrieueHus 10 70% ot pazmepa kpeauta B 2011 romy
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Ob110 BBIZENEHO 3,42 mupA. pyO., B 2012 rony - 3,19 mapxa. py6., B 2013 roxy -
2,08 mipa. pyo. [ 4 ]

[To mannpiM MunskoHoMpa3Butus Poccun, pacxonsl ¢eaepaabHOTO
Or0JKeTa Ha TOJJEPKKY MaJoro M cpeaHero OusHeca, HaumHas ¢ 2009 ropa,
cymiectBeHHO Bo3pociau. Eciu B 2005 romy Ha 3T menu ObUIO M3PacX0/I0BAHO
1500 mapa. py0., B 2006 roay - 2890 mapa. pyo., B 2007 roay - 3279 mapa. pyo., B
2008 roxy — 3613 mupa. py6., To B 2009 rony - yxe 18634 mupa. pyo., B 2010
roxy — 17820 mupa. py0., B 2011roay - 17824 mapxa. py6., B 2012 rogy- 20800
MIpa. pyo., B 2013 roxy — 19787 mnpa. py6. (em. puc. 1[ 5 ]).
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Puc. 1. O6beM OrOKETHBIX aCCUTHOBAaHWM Ha peanu3anuio (eaepanrbHON

(rHaHCOBOM MpOrpamMMbl MOJACPKKH MAJIOTO U CPEIHETO MpEeAIPUHUMATEIbCTBA

B 2005-2014 ronmax.

Hecmotpss Ha 53T ycunus TroCynapcTBa, CHUTyalmust C JOCTYIIOM K
(bMHAHCOBBIM pecypcam TUTSt CyOBEKTOB Majoro u CpeJHero
MpPEANPUHUMATENILCTBA OCTAETCS OYEHBb CJIOKHOUM. CeromHsInHee MOJIO0KEHUE Ha
pPBIHKE KPEAWTOB IS Majoro OW3Heca pe3Ko YXYAIIWIOCh B CBSI3H C
HEOJaronpusITHBIMA BHEIIHETIOJUTHUYECKUMU W IKOHOMHYECKUMHU (HaKTOpaMHu.

CaHKuu, TpUMEHSEMbIE K POCCHMCKOMY OaHKOBCKOMY CEKTOPY, MPUBEIU K



3aKPBITUIO 3aMaJHBIX PBHIHKOB KamuTtana s psaa OankoB. [lom peiicTBueM
cankiut  nonamu  AKb  «Poccusa»y, OAO «Co6epbank Poccum», OAO
«Tasmpombank», OAO «bank BTH, «BuemmkonoMOank» u npyrue (GuUHAHCOBBIC
opranmzaiuy. Ha cyimecTBeHHOE MoI0poKaHue KPeaUTOB Jis Bcex (opM Ou3Heca
MOBJIMSIJIO TAKXKE 3HAYUTEIILHOE MOBHIIICHUE KIH0UeBOM cTaBku banka Poccuu.
Yxynumienne GUHAHCOBOTO MOJIOKEHUS MAJIbIX TIPEANpPUHUMATEIEH BhI3BAJIO

POCT UX 33JJ0JDKEHHOCTH 10 Kpenutam (cm. puc. 2 [ 4 ]).
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Puc. 2. Jlunamuka oObema moprTdenss 3a0KEHHOCTU WHAUBUIYATbHBIX

MpeaIpuHUMaTeseil nepen OaHKaMu.

B 3701 cuTyannn OaHKW CETOJHS YKECTOYAOT TPEOOBAHMS K 3a€MILMKAM H
YCIOKHAIOT NPOLEAYpY MONIy4eHHs KpeauToB. Tak, odopmieHue Kpeaura
3aHMMaeT ceiyac okoio 3 mecsues nmpotus 1 mecsua B 2014 roxy.

B pesynbrate nedcTBHsS LIENOTO psAa HEraTUBHBIX (PAKTOPOB OOBEMBI
KpEIUTOBaHUSI Majoro OM3Heca B 3TOM IoJly 3aMEeTHO cHM3WIUCh. [Ipencenarens
npasieHuss AO "HebGaHKoBcKasi JI€TIO3UTHO-KpEIUTHAsI opraHu3anus "AreHTcTBO
KpenuTHbIX Tapantuii" I'. M3oTtoBa coobmumna, 4to 00BEM KpeAUTOBAHUS MAJIOTO
u cpennero 6usHeca B 2014 romy cokpatuics Ha 6%, B 3TOM TOJAy CHI)XEHHUE

nponowkaerca [6]. Tax, wanpumep, Oank "BTB 24" oxumaer cHmKeHUs



KPEIUTHBIX MPOAYKTOB [yisi Mainoro OusHeca B 2015 romy Ha 20% [7].

K coxanenuto, Mepbl rocyIapCTBEHHOT'O PETYIUPOBAHUS PA3BUTUSA MaJIOro
OuzHeca W B Oojee OJjaromoJjiyuHble BpeMeHa ObUIM Maaod(pEKTUBHBI U
npotuBopednBhl. Tak, B 2010-2011 rogax nmpousonio peopMUPOBAHUE €TUHOTO
COIIMAJILHOTO HAJIOTa, KOTOPHIN ObLI TpaHC(OPMHUPOBAH B CTPAXOBbIE B3HOCHL. JTa
pedopma mpuBena K yBEIUYCHHUIO HAJOTOBOM HArpy3Kd W JIPYTUM HETATUBHBIM
JUISL TIpeANpUHUMATENIed TOCIEACTBUSIM, CBS3aHHBIM C H3MEHEHHEM TOpsjKa
WCYHUCJICHUS] W YIUIAThl CTPAaXOBbIX B3HOCOB. B pesynbTate pedopMbl CUIIbHEE
BCETO MOCTpajiajl MUKPOOU3HEC, MPEANPUHUMATEIBCKUI KIMMAT B 3TOM CEKTOpE
SKOHOMHKHU CEPHE3HO YXYIIUIICA.

DUHAHCOBBIC YCIOBUS Pa3BUTHUSI MAJIOTO U CPETHETO PEANPUHUMATEILCTBA
yxyamuiau ¥ peopmbl 2013-2014 rogos. C 1 suBapst 2013 rona B aBa pa3a ObLI

yBeNIMYeH (PUKCUPOBAHHBIM pa3Mep CTPaXOBOTO B3HOCAa Ha 00s3aTeNIbHOE
neHcuonHoe ctpaxoBanue (Demepampubiii 3akoH oT 03.12.2012 N2243-03 «O
BHECEHUM W3MEHEHUW B OTHENbHBbIE 3aKOHOJATeNbHbIe akThl PD mo Bompocam
00s3aTeTbHOTO MEHCUOHHOTO CTPAaxOBaHUA»), YTO BBHI3BAJIO 3HAYUTEIHLHOE
COKpallleHHE KOJIMYEeCTBAa MHAUBUAYAIbHBIX Npeanpunumareneid B 2013 roxy. B
anpenie 2014 roma 6bu1 puHAT 3ak0H N252-D3 «O BHECEeHUH M3MEHEHUI B YacTH
niepByto 1 Bropyro Hanorosoro Kogekca P® u oTaenbHbIe 3aKOHOJATEBHBIE aKThI
P®», nmo koTopoMy opraHuzaluu, Mepeueaine Ha MPUMEHEHHE YIPOIIEHHOU
CUCTEMbI HAJIOTOOOJIOKEHHUS U €ANHBIN HAJIOT Ha BMEHEHHBIHN 10X0, 00SI3bIBATUCH
yIUIaYMBaTh HAJOT Ha HEJABWKMMOE HMYIIECTBO, Hajoroobyaraemas 0Oa3a Mo
KOTOPBIM OIpeAeNsieTcs] Kak MX KaJacTpoBas CTOMMOCTb. OJTH H3MEHEHHs B
3aKOHOJIaTEIbCTBE YBEJIMYUITU HaJIOTOBYIO HaArpy3Ky JUTSI 90%
Mukpornpeanpuatuii. Xors B 2014 rogy Takod MOAXOJN K - pacyeTy
(UKCUPOBAHHOTO pa3Mepa CTPaXxOBOTO B3HOCA OBUT MEPECMOTPEH, 3TOT MPUMEP
SAPKO JIEMOHCTPUPYET npoOaemy HECTAOMIHLHOCTH POCCHIICKOTO

3aKkoHOJaTenbCcTBa. lIpeanpuHUMarenu HE B COCTOSSHUM MPOTHO3MPOBATH



U3MEHEHHUs1 (PUCKAIbHON TOJUTHKU JaK€ B KPATKOCPOUHON MNEpPCIEKTHUBE, YTO
CYLIECTBEHHO OCJIOKHSIET OM3HEC-TIaHupoBaHue. MHorue npeanpusiTusi B TaKou
CUTyallUM YXOISAT B TEHEBOU ceKTop. Tak, mo manHeiM Poccrarta, 4YHCIEHHOCTH
3aHATHIX B HE(OPMAIbHOM CEKTOpE APKOHOMHUKH C siHBapsa no uioHb 2013 ropga
yBenuuminach Ha 13%, a Bcero B TeHEBOM cekTope padbortano 14,7 MiH. Yen. uiu
19,4% oT o0111eit YUCIASHHOCTH YKOHOMUYECKH aKTUBHOTO HaceJaeHus |8 |.

@duckanbHas noiauTHKa rocyaapctea B 2013 romy ymapwia 1o
VMHJMBUAYAIbHOMY IPENIPUHUMATENBCTBY CUibHee, yeM Kpusuc 2009 roxa. Ilo
JaHHBIM ~ MuHTpyna, omnpocuBmero ©Ooxee 19  Teic.  MHAMBHUIyaJbHBIX
MIPEAIPUHAMATENEN, TPEKPATUBIINX CBOIO AesATebHOCTh B 2013 roay, 59,4% u3
HUX YIUIM U3 OU3HEca HEMOCPEICTBEHHO U3-3a YBEIMYEHHs pa3Mepa CTPaxOBbIX
B3HOCOB [ 9]. Onpoc, npoBenenusIii B pespase 2013 roma opranuzamueit «Omopa
Poccum», mnoxkazan, yto okoyso 17% WHAMBUAYANBbHBIX MOpeANpPUHUMATEICH
IUTAHUPYIOT KOMIIEHCHPOBATh POCT (PUCKATBHOU HArpy3KH 3a CUET «CEpBIX» CXEeM
(3aHmxeHue NpuObUIH, 3apIjiaT B KOHBepTax u T.11.) [10 ].

Takum oOpaszom, pemieHre (HUHAHCOBBIX MPOOIEM Majoro OGM3HEca 3aBUCUT
OT OOJIBLIIOTO KOJIMYECTBA (haKTOPOB, OCHOBHBIMU M3 KOTOPBIX SIBJIAIOTCS OOIIas
MaKpOSKOHOMUYECKAsi CUTyallUsl B CTPAHE M TOCYJapCTBEHHOE DPETyJIMPOBAHUE.
IIprueM, Kak IOKAa3bIBAET MUPOBOU OIIBIT, MEPbl TI'OCYAAPCTBEHHOW IIOJUTUKU
CIOCOOHBI BBI3BATH 0’KMBJIEHHE MAJIOTr0O MPEIIPUHUMATENIbCTBA U B YCIOBHUIX UX
MaKpO’KOHOMUYECKOW HeCcTaOWJIbHOCTU. B Hamieil cTpaHe »3Toro Ioka He
IIPOUCXOANT,  TOCYJAAPCTBEHHOE  PETYJMPOBAaHWE HE  JAaeT  OLIYTHUMBIX
MOJIOKUTENBHBIX PE3YJIbTATOB WM JaXe YXYIIIaeT CUTyaluio. Bo3moxxHO, B
JTanbHEHIIIEM POCCUHCKUIA Malblii OU3HEC M BOCIIPSHET, HO JIJISL 3TOT'0 TOTpeOyeTCs
M3MEHEHUE OO0WIel CTpaTernu roCyAapCTBEHHOTO PETYJIMpPOBAHHUSA, €ro Ueiell u

MIPUOPUTETOB.
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